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Wealth Accounting and the Valuation of Ecosystem Services 

www.wavespartnership.org
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Using the System of Environmental-
Economic Accounting (SEEA) in 
policymaking
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Natural capital is the largest share of wealth in Low-income 

countries

14%

46%

40%

Low Income

Produced
capital

Natural
capital

Human
capital

25%

26%
49%

Lower-middle 
income

Produced
capital

Natural
capital

25%

16%
59%

Upper-middle 
income

Produced
capital

Natural
capital

Human
capital

27%

3%
70%

High-income

Produced
capital

Natural
capital

Human
capital

26%

9%65%

World

Produced capital
Natural capital
Human capital



3WAVES © 2016

What do decision-makers think about?

The Hon. Barry Gardiner, Member of 

Parliament, United Kingdom, Formerly an 

Assistant Minister of Environment

• What is the problem?

• What can I do about it?

• Who wins?

• Who loses?

• How much will it cost?
Botswana President Ian Khama 

said “We will put natural capital 

at the heart of government 

decision-making”.
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Charting a course for ship of state with NCA

Accounts as new generation 

instruments of navigation to :

• Help chart course to  

destination

• Measure progress

• Measure position

Where are 

we?

Where are 

we?

Where do we 

want to be?

What’s the best way 

there?

Where are 

we?

Are we on 

course?

Slide from Peter Burnett, ANU
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Natural Capital Accounting: A common
language and conversation

The Environment

Emissions 
Waste

Consumption
Households,

Public sector

Production
Economic sectors

The Economy

Natural 

capital

Labor,

capital



6WAVES © 2016

Botswana: are scarce water resources 
allocated efficiently?
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Costa Rica: Water accounts showed 

inefficiencies in water management
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Water intensity of trade 
(m3 per 1000 rands of imports or exports)
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South Africa is net exporter of water not only because volume of exports > imports, 

but also because water intensity of exports > imports.
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Projecting future water demands
Australia, 2050

Using economic models that include water use accounts
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Colombia – what would happen if 
charges rise?
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Thank you!

www. wavespartnership.org


